
 
info@harlowefalk.com | Phone (253) 284-4424 

ONE TACOMA AVENUE NORTH, SUITE 300 | TACOMA, WA 98403 

 

Key Differences between FATCA and FBAR Reporting  

  
Foreign Account Tax 

Compliance Act 

("FATCA") 

Foreign Bank Account 

Report ("FBAR") 

U.S. person / specified individual 

includes NRA with sec. 6013(g) 

or (h) election 

YES NO 

Foreign account includes foreign 

branch or subsidiary of a U.S. 

financial institution 

NO YES 

Asset / account includes private 

equity fund and hedge fund 
YES NO 

Individual must have greater 

than 50% interest in trust to 

require reporting 

NO YES 

Due Date With Return June 30th 
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IRS CIRCULAR 230 NOTICE: ANY TAX ADVICE IN THIS COMMUNICATION IS NOT INTENDED OR 

WRITTEN BY HARLOWE & FALK LLP TO BE USED, AND CANNOT BE USED, BY A CLIENT OR ANY OTHER 

PERSON OR ENTITY FOR THE PURPOSE OF (i) AVOIDING PENALTIES THAT MAY BE IMPOSED ON ANY 

TAXPAYER OR (ii) PROMOTING, MARKETING OR RECOMMENDING TO ANOTHER PARTY ANY MATTERS 

ADDRESSED HEREIN. 
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